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Toronto Centre Publications Monitoring Report 
December 2021 
A synopsis of recently issued supervisory guidance, news releases, working papers and related documents from over 50 global and 

regional standard setting bodies, national regulators, international organizations and industry groups as well as the latest TC Notes. 

This report is prepared monthly for the TC Community. With the exception of the TC Notes, the summaries are taken from the 

organizations’ web sites. Toronto Centre does not hold the copyright to these abstracts.  

 

 
TC Notes  
 

Date Organization Title & Abstract 

December 
2021 

Toronto Centre  Risk-Based Supervision of Cross-Border Groups 
Toronto Centre Note examines the issues involved in the supervision of cross border financial firms including 
conglomerates and sets out some principles that supervisors should follow when faced with such structures.  

 
 
TC Podcasts/Webcasts/Videos  
 

Date Organization Title & Abstract 

December 
2, 2021 

Toronto Centre BCP Impact of Pandemic on Supervisory Practices  
Toronto Centre podcast discusses business continuity planning and the impact of the COVID-19 pandemic on 
supervisory practices.  

 
 
 
 
 

https://res.torontocentre.org/guidedocs/Risk-Based%20Supervision%20of%20Cross%20Border%20Groups%20FINAL.pdf
https://www.torontocentre.org/News/BCP-Impact-of-Pandemic-on-Supervisory-Practices
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Standard Setting Bodies 
 

Date Organization Title & Abstract 

December 
10, 2021 

FSB FSB Seeks Feedback on How Existing National and Regional Data Frameworks Affect Cross-Border Data 
Flows 
The FSB is conducting a survey as part of its work under Building Block 6 of the Roadmap for Enhancing Cross-
border Payments, where the FSB agreed to conduct a stocktake of existing national and regional data frameworks 
relevant to the functioning, regulation and supervision of cross-border payment arrangements, and to identify 
issues relating to cross-border use of those data by national authorities and by the private sector.  

December 
7, 2021 

FSB Resolution Report Marks 100 Years Since the Adoption of the FSB’s Key Attributes of Effective Resolution 
Regimes  
The FSB today published its 2021 Resolution Report. This year’s report commemorates the tenth anniversary of 
the FSB Key Attributes of Effective Resolution Regimes for Financial Institutions and takes stock of progress 
made in implementing FSB resolution policies and enhancing resolvability across the banking, financial market 
infrastructure, and insurance sectors. It also sets out the FSB’s priorities in the resolution area going forward. 

December 
10, 2021 

EBA EBA Consults on new Remote Customer Onboarding Guidelines  
The EBA launched a public consultation on its draft guidelines on the use of remote customer onboarding 
solutions. These guidelines set out a common understanding by competent authorities of the steps financial sector 
operators should take to ensure safe and effective remote customer onboarding practices in line with applicable 
anti-money laundering and countering the financing of terrorism (AML/CFT) legislation and the EU’s data 
protection framework. Once adopted, these guidelines will apply to all financial sector operators that are within the 
scope of the Anti-money Laundering Directive (AMLD).  

December 
10, 2021 

EBA EBA Consults on Liquidity Requirements for Investment Firms  
The EBA launched a public consultation on its draft Regulatory Technical Standards (RTS) on specific liquidity 
measurement requirements for investment firms and draft Guidelines on liquidity requirements exemptions for 
small and non-interconnected investment firms. The draft RTS and draft Guidelines aim to ensure consistent 
supervisory practices with regards to the application of liquidity requirements for investment firms across all EU 
Member States.  

December 
8, 2021 

EBA EBA Consults on Draft Technical Standards Setting Requirements for Crowdfunding Service Providers  
The EBA launched a consultation on draft Regulatory Technical Standards (RTS) specifying the information that 
crowdfunding service providers shall provide to investors. The proposed requirements cover the method used for 
the calculation of credit scores and loan prices, the factors that the providers need to consider when carrying out a 
credit risk assessment and conducting a valuation of a loan, and the underlying policies and governance 
arrangements.  

December 
8, 2021 

EBA EBA Updates on Monitoring of CET1 Capital Instruments  
The EBA published an updated list of Common Equity Tier 1 (CET1) instruments of EU institutions. This list is 
accompanied by an updated CET1 Report, which includes information on the underlying objectives of the 
monitoring as well as on the consequences of including or excluding instruments in or from the CET1 list. 

https://www.fsb.org/2021/12/fsb-seeks-feedback-on-how-existing-national-and-regional-data-frameworks-affect-cross-border-data-flows/
https://www.fsb.org/2021/12/fsb-seeks-feedback-on-how-existing-national-and-regional-data-frameworks-affect-cross-border-data-flows/
https://www.fsb.org/2020/10/enhancing-cross-border-payments-stage-3-roadmap/
https://www.fsb.org/2021/12/resolution-report-marks-10-years-since-the-adoption-of-the-fsbs-key-attributes-of-effective-resolution-regimes/
https://www.fsb.org/2021/12/resolution-report-marks-10-years-since-the-adoption-of-the-fsbs-key-attributes-of-effective-resolution-regimes/
https://www.eba.europa.eu/eba-consults-new-remote-customer-onboarding-guidelines
https://www.eba.europa.eu/eba-consults-liquidity-requirements-investment-firms
https://www.eba.europa.eu/eba-consults-draft-technical-standards-setting-requirements-crowdfunding-service-providers
https://www.eba.europa.eu/eba-updates-monitoring-cet1-capital-instruments
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Date Organization Title & Abstract 

December 
2, 2021 

EBA EBA Consults on Interest Rate Risk Arising from Non-trading Book Activities  
The EBA launched three consultations specifying technical aspects of the revised framework capturing interest 
rate risks for banking book (IRRBB) positions. The first on draft Guidelines on IRRBB and credit spread risk arising 
from non-trading book activities (CSRBB); the second on draft Regulatory Technical Standards (RTS) on the 
IRRBB standardized approach; and the third on draft Regulatory Technical Standards (RTS) on the IRRBB 
supervisory outlier test.  

December 
1, 2021  

ESRB ESRB Publishes Two Reports on Macroprudential Stance  
The ESRB has published reports from the Advisory Scientific Committee (ASC) and the Advisory Technical 
Committee (ATC) on macroprudential stance. The ASC report explains that a policy stance requires a framework 
containing objectives, tools and transmission mechanisms. The ATC report applies country-level data to a 
macroprudential stance framework.  

December 
7, 2021 

IOSCO IOSCO Growth and Emerging Markets Committee Consults on its Recommendations Related to the Use of 
Innovation Facilitators  
IOSCO has published a consultation report, The Use of Innovation Facilitators in Growth and Emerging Markets, 
that covers three types of innovation facilitators: i) innovation hubs; ii) regulatory sandboxes; and iii) regulatory 
accelerators.  

 
 
National Regulators 
 

Date Organization Title & Abstract 

December 
8, 2021 

PRA PRA Statement on Returning to Setting Pillar 2A Requirements as Risk Weighted Asset Percentage  
This statement provides an update on the PRA’s approach to Pillar 2A requirements. 

December 
3, 2021 

Bank of England The Bank of England’s Review of Its Approach to Setting a Minimum Requirement for Own Funds and 
Eligible Liabilities (MREL) 
This policy statement concludes the second stage of the MREL review.  

December 
13, 2021 

APRA APRA Moves to Strengthen Capital Standards in Private Health Insurance  
APRA has released a response paper and draft prudential standards on measures designed to strengthen the 
capital framework for private health insurance. The paper and draft standards include proposed reforms intended 
to increase the industry’s financial resilience and hence confidence that private health insurers can continue to pay 
all legitimate claims from policyholders even under severe stress. 

https://www.eba.europa.eu/eba-consults-interest-rate-risk-arising-non-trading-book-activities
https://www.esrb.europa.eu/news/pr/date/2021/html/esrb.pr211201~a5c4a6ba0d.en.html
https://www.iosco.org/news/pdf/IOSCONEWS629.pdf
https://www.iosco.org/news/pdf/IOSCONEWS629.pdf
https://www.bankofengland.co.uk/prudential-regulation/publication/2021/december/pillar-2a-requirements-as-rwa-percentage
https://www.bankofengland.co.uk/paper/2021/boes-review-of-its-approach-to-setting-mrel-consultation-paper-july-2021
https://www.bankofengland.co.uk/paper/2021/boes-review-of-its-approach-to-setting-mrel-consultation-paper-july-2021
https://www.apra.gov.au/news-and-publications/apra-moves-to-strengthen-capital-standards-private-health-insurance
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Date Organization Title & Abstract 

December 
1, 2021 

APRA APRA Moves to Strengthen Crisis Preparedness in Banking, Insurance and Superannuation 
The two proposed standards are aimed at ensuring entities are prepared to deal with threats to their viability, 
thereby reducing the negative consequences resulting from failure. CPS 190 Financial Contingency Planning 
would ensure that all APRA-regulated entities have plans for responding to severe financial stress. CPS 900 
Resolution Planning would require large or complex APRA-regulated entities to take pre-emptive actions so that, 
in the event of their failure, APRA can resolve them with limited adverse impacts on the community and the 
financial system.  

December 
30, 2021 

HKMA HKMA publishes the results of the pilot climate risk stress test  
The Hong Kong Monetary Authority (HKMA) has released the results of its pilot climate risk stress test (CRST), 
which was launched in January 2021 to assess the banking sector in Hong Kong. The results from the CRST 
indicate that climate risks can have adverse impacts on the banking sector under extreme scenarios. The paper 
further mentions the significance of banks remaining resilient to climate-related shocks.  

 
 
International Organizations 
 

Date Organization Title & Abstract 

December 
14, 2021 

BIS 
CPMI 

BIS CPMI Report Highlights Rapid Development of Retail Fast Payments and Implications for Real-Time 
Gross Settlement Systems  
This new report reviews recent developments in retail fast payment systems (FPS) based on a survey of BIS 
CPMI member jurisidictions.  

December 
2, 2021 

FSI Suptech Tools for Prudential Supervision and Their Use During the Pandemic  
This paper takes stock of 71 discrete Suptech tools used for prudential supervision in 20 jurisdictions and explores 
the benefits, risks and implementation challenges. 

December 
13, 2021 

World Bank 
IMF 

A Draft Framework for Money Laundering/Terrorist Financing Risk Assessment of a Remittance Corridor 
This IMF-World Bank report proposes a draft framework and methodology for risk assessment in remittance 
corridors having the potential of being identified as “safe remittance corridors”. 

December 
12, 2021 

NGFS Guide on climate-related disclosure for central banks 
The Network for Greening the Financial System (NGFS) published a how-to guide for central banks on developing 
their own climate-related disclosures. The report used the recommendations from the Financial Stability Board’s 
Task Force on Climate-related financial disclosures (TCFD) and focused on the three key areas of governance, 
strategy, and risk management. 

 
 
 
 

https://www.apra.gov.au/strengthening-crisis-preparedness
https://www.hkma.gov.hk/eng/news-and-media/press-releases/2021/12/20211230-3/
https://www.bis.org/press/p211214.htm
https://www.bis.org/press/p211214.htm
https://www.bis.org/fsi/publ/insights37.htm
https://www.fsb.org/2021/12/a-draft-framework-for-money-laundering-terrorist-financing-risk-assessment-of-a-remittance-corridor/
https://www.ngfs.net/en/liste-chronologique/ngfs-publications
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